THE BEEHIVE FUND

AN

IMPORTANT INFORMATION FOR OPENING YOUR ACCOUNT
To help the government fight the funding of terrorism and money laundering activities, Federal law requires financial institutions to obtain, verify, and record
information that identifies each person who opens an account.

What this means for you: When you open an account, we will ask for your name, address, date of birth, social security number and other information or documents
that will allow us to identify you. This information will be subject to verification.

By signing and submitting this application, you give The BeeHive Fund (the “Fund”) and its agents permission to collect information about you from third parties,
including information available in public and private databases such as consumer reports from credit reporting agencies, which will be used to help verify your
identity.

If you do not provide the information, we may not be able to open your account. If we open your account but are unable to verify your identity, we reserve the right
to take such other steps as we deem reasonable, including closing your account and redeeming your investment at the net asset value next calculated after the Fund
decides to close your account. Please see the Funds’ Statement of Additional Information for further information.

1. YOURINITIAL INVESTMENT

U  The BeeHive Fund $ (2,500 minimum initial investment)

Choose the Source of Funds:

O  Check: | have enclosed a check in the amount of $ (make check payable to “The BeeHive Fund”).

O  Wire: My wire will be in the amount of $ (call (866) 684-4915 for wire instructions).

O ACH: Please deduct $ from my bank account (you must complete Section 5 / maximum amount is $25,000).
U Transfer (You are transferring assets directly from your IRA at another institution). You must also complete the IRA Asset Transfer Form.

Choose Characterization of Contribution:

O Annual Contribution (you are making a contribution for the current or prior tax year)

O Prior Year Contribution S (must be postmarked by the IRS tax filing deadline)

O  Current Year Contribution $

O Qualified Plan Rollover (You are contributing assets distributed to you from a qualified retirement plan or from another IRA)
Payment of Annual $15.00 Custodial Fee:

O | have enclosed $15.00 for the Annual Custodial Fee (make check payable to “The BeeHive Fund”).

O Please deduct the $15.00 Annual Custodial Fee directly from my IRA.

All investments must be made by check, ACH or wire. All checks must be payable in U.S. dollars and drawn on U.S. financial institutions. The Fund does not accept
purchases made by credit card check, starter check, cash or cash equivalents (for instance, you may not pay by money order, cashier’s check, bank draft or traveler’s
check).
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2. YOUR IRA REGISTRATION (Please Print)

An application cannot be processed if it attempts to establish more than one IRA. You must complete a separate application for each IRA you wish to establish.
Please read the Fund’s Traditional and Roth IRA Plan Agreement & Disclosure for information to help determine the appropriate type of IRA for your account or
consult a qualified tax professional.

Type of IRA (Select one): Q TRADITIONAL Q SEP-IRA Q ROTH

U QUALIFIED PLAN ROLLOVER [ BENEFICIARY IRA (Please provide year of death)
Your Name Birth Date Social Security Number
Physical Street Address (required) City State ZIP
Mailing Address (if different from your street address) City State ZIP
E-Mail Telephone (Day) Telephone (Evening)
Dealer Firm Name Dealer Firm Number
Branch Address Branch Number City State ZIP
Financial Advisor Name Financial Advisor Number Financial Advisor Authorized Signature

4. TELEPHONE AUTHORIZATION

Unless telephone exchanges are declined below, | (we) hereby authorize and direct the Transfer Agent to accept and act upon telephone instructions for exchanges
involving an account with a corresponding registration. | (we) also agree that neither the Funds nor the Transfer Agent will be liable for any loss, cost or expense for
acting upon any telephone instructions if it follows reasonable procedures in order to verify that telephone requests are genuine.

O 1 (We) DO NOT authorize telephone exchanges.

5. BANK ACCOUNT INFORMATION (Optional)

Check type of account (please attach a voided check or deposit slip): Q Checking Account Q  Savings Account
Name of Bank ABA Routing Number Account Number
Bank Address City State ZIP

Registration on Bank Account

Bank Account Owner(s) Address (if different from address in section 2) City State ZIP
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6. SYSTEMATIC INVESTMENT PLAN (Optional)

O Systematic Investment Plan (you must complete Section 5)

Systematic Investment amount: S ($1,000 minimum per occurrence, not to exceed $25,000 per day)
Systematic Investment Frequency: U4 Monthly, on the day of the month
Q Semi-Monthly, on the day and day of the month

Please note: If the day chosen falls on a weekend or holiday, your investment will occur on the next business day. This privilege will be effective 3 business days after
the Fund receives this application.

7. BENEFICIARY DESIGNATION (Attach Additional Sheets If Necessary)

| hereby designate the following Primary Beneficiary(ies) to receive my interest in this IRA in case of my death (you may name one or more persons as your primary
beneficiary). Unless otherwise designated, beneficiaries will share equally.

U Primary Beneficiaries:

Beneficiary Name Birth Date Social Security Number
Physical Street Address City State ZIP
Relationship Percentage

Beneficiary Name Birth Date Social Security Number
Physical Street Address City State ZIP
Relationship Percentage

If none of the above Primary Beneficiaries are living on the date of my death, | hereby designate the following Secondary Beneficiary(ies) to receive my interest in this
IRA in case of my death.

U Contingent Beneficiaries:

Beneficiary Name Birth Date Social Security Number
Physical Street Address City State ZIP
Relationship Percentage

Beneficiary Name Birth Date Social Security Number
Physical Street Address City State ZIP
Relationship Percentage

Please note: Shareholders are advised to check the requirements of state law concerning spousal beneficiary rights. Beneficiaries may be changed at any time by
completing a change of beneficiary form.
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8. DUPLICATE STATEMENT MAILING ADDRESS (Optional)

Name

Mailing Address City State ZIP

9. SIGNATURE AND TAX CERTIFICATIONS

The Depositor acknowledges having received, read and agrees to be bound by the terms, as may be amended from time to time, of the Fund’s Traditional and Roth
IRA Plan Agreement & Disclosure and the relevant Fund Prospectus. Under penalties of perjury, the Depositor certifies that the Social Security Number on this form is
true, correct and complete and that | am a U.S. person (including a U.S. resident alien). | understand that the Custodian will deduct from my account or collect
separately an Annual Custodial Fee of $15.00 for each account.

By my signature below, | certify that:

(1) 1am notinvolved in any money laundering schemes and the source of this investment is not derived from any unlawful activity;

and

(2) The information provided by me in this application is true and correct and any documents provided herewith are genuine.

Signature Date

10. MAILING INSTRUCTIONS AND CONTACT INFORMATION

Please send the completed application to:

Regular Mail Delivery Overnight Mail Delivery

The BeeHive Fund The BeeHive Fund

P.O. Box 588 c/o Atlantic Fund Services
Portland, ME 04112 Three Canal Plaza, Ground Floor

Portland, ME 04101

If you have any questions, please call (866) 684-4915 (toll-free)

Page 4 of4



//‘
,2 THE BEEHIVE FUND

-

Traditional and Roth IRA Plan

Agreement & Disclosure

PLEASE READ AND RETAIN THE FOLLOWING DOCUMENT FOR YOUR RECORDS

























































. SIMPLE IRA to Roth IRA Conversions. You are eligible to convert all
or any portion of your existing SIMPLE IRA into your Roth IRA,
provided two years have passed since you first participated in a
SIMPLE IRA plan sponsored by your employer. The amount of the
conversion from your SIMPLE IRA to your Roth IRA will be treated
as a distribution for income tax purposes and is includible in your
gross income. Although the conversion amount generally is
included in income, the 10 percent early distribution penalty tax
will not apply to conversions from a SIMPLE IRA to a Roth IRA,
regardless of whether you qualify for any exceptions to the 10
percent early distribution penalty tax. If you are age 70% or older
you must remove your required minimum distribution before
converting your SIMPLE IRA.

. Rollovers of Roth Elective Deferrals. Roth elective deferrals
distributed from a 401(k) cash or deferred arrangement, 403(b) tax-
sheltered annuity, 457(b) eligible governmental deferred
compensation plan, or federal Thrift Savings Plan, may be rolled
into your Roth IRA.

. Employer-Sponsored Retirement Plan to Roth IRA Rollovers.
Assets distributed from your qualified retirement plan, 403(a)
annuity, 403(b) tax-sheltered annuity, 457(b) eligible governmental
deferred compensation plan, or federal Thrift Savings Plan may be
rolled over to your Roth IRA. If you are a spouse, nonspouse, or
qualified trust beneficiary who has inherited a qualified retirement
plan, 403(a) annuity, 403(b) tax-sheltered annuity, or 457(b) eligible
governmental deferred compensation plan, you may be eligible to
directly roll over the assets to an inherited Roth IRA. The inherited
Roth IRA is subject to the beneficiary distribution requirements.
Although the rollover amount generally is included in income, the
10 percent early distribution penalty tax will not apply to rollovers
from eligible employer-sponsored retirement plans to a Roth IRA or
inherited Roth IRA, regardless of whether you qualify for any
exceptions to the 10 percent early distribution penalty tax.

. Beneficiary Rollovers From 401(k), 403(b), or 457(b) Eligible
Governmental Plans Containing Roth Elective Deferrals. If you are
a spouse, nonspouse, or qualified trust beneficiary of a deceased
401(k), 403(b), or 457(b) eligible governmental deferred
compensation plan participant who had made Roth elective
deferrals to the plan, you may directly roll over the Roth elective
deferrals and their earnings to an inherited Roth IRA. The Roth IRA
must be maintained as an inherited Roth IRA, subject to the
beneficiary distribution requirements.

. Rollovers of Military Death Benefits. If you receive or have
received a military death gratuity or a payment from the SGLI
program, you may be able to roll over the proceeds to your Roth
IRA. The rollover contribution amount is limited to the sum of the
death benefits or SGLI payment received, less any such amount that
was rolled over to a Coverdell education savings account. Proceeds
must be rolled over within one year of receipt of the gratuity or SGLI
payment for deaths occurring on or after June 17, 2008. Any
amount that is rolled over under this provision is considered
nontaxable basis in your Roth IRA.

. Qualified HSA Funding Distribution. If you are eligible to
contribute to a health savings account (HSA), you may be eligible to
take a one-time tax-free qualified HSA funding distribution from
your Roth IRA and directly deposit it to your HSA. The amount of
the qualified HSA funding distribution may not exceed the
maximum HSA contribution limit in effect for the type of high
deductible health plan coverage (i.e., single or family coverage) that
you have at the time of the deposit, and counts toward your HSA
contribution limit for that year. For further detailed information,
you may wish to obtain IRS Publication 969, Health Savings
Accounts and Other Tax-Favored Health Plans.
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9. Rollovers of Settlement Payments From Bankrupt Airlines. If
you are a qualified airline employee who has received an airline
settlement payment from a commercial airline carrier under the
approval of an order of a federal bankruptcy court in a case filed
after September 11, 2001, and before January 1, 2007, you are
allowed to roll over any portion of the proceeds into your Roth
IRA by the later of 180 days after receipt of such amount, or June
21, 2009. To obtain more information on this type of rollover,
you may wish to visit the IRS website at www.irs.gov.

10. Rollovers of Exxon Valdez Settlement Payments. If you receive a
qualified settlement payment from Exxon Valdez litigation, you may
roll over the amount of the settlement, up to $100,000, reduced by
the amount of any qualified Exxon Valdez settlement income
previously contributed to a Traditional or Roth IRA or eligible
retirement plan in prior taxable years. You will have until your tax
return due date (not including extensions) for the year in which the
qualified settlement income is received to make the rollover
contribution. To obtain more information on this type of rollover,
you may wish to visit the IRS website at www.irs.gov.

11. Written Election. At the time you make a rollover or conversion to
a Roth IRA, you must designate in writing to the custodian your
election to treat that contribution as a rollover or conversion. Once
made, the election is irrevocable.

K. Transfer Due to Divorce - If all or any part of your Roth IRA is awarded

to your spouse or former spouse in a divorce or legal separation
proceeding, the amount so awarded will be treated as the spouse’s
Roth IRA (and may be transferred pursuant to a court-approved
divorce decree or written legal separation agreement to another Roth
IRA of your spouse), and will not be considered a taxable distribution
to you. A transfer is a tax-free direct movement of cash and/or
property from one Roth IRA to another.

. Recharacterizations — If you make a contribution to a Traditional IRA

and later recharacterize either all or a portion of the original
contribution to a Roth IRA along with net income attributable, you may
elect to treat the original contribution as having been made to the Roth
IRA. The same methodology applies when recharacterizing a
contribution from a Roth IRA to a Traditional IRA. If you have converted
from a Traditional IRA to a Roth IRA you may recharacterize the
conversion along with net income attributable back to a Traditional
IRA. If you have rolled over an eligible employer-sponsored retirement
plan to a Roth IRA, you may recharacterize the rollover amount along
with net income attributable to a Traditional IRA. The deadline for
completing a recharacterization is your tax filing deadline (including
any extensions) for the year for which the original contribution was
made or conversion or rollover completed.

LIMITATIONS AND RESTRICTIONS

A. Spousal Roth IRA — If you are married and have compensation, you

may contribute to a Roth IRA established for the benefit of your
spouse, regardless of whether or not your spouse has compensation.
You must file a joint income tax return for the year for which the
contribution is made.

The amount you may contribute to your Roth IRA and your spouse’s
Roth IRA is the lesser of 100 percent of your combined eligible
compensation or $11,000 for 2014 and 2015. This amount may be
increased with cost-of-living adjustments each year. However, you may
not contribute more than the individual contribution limit to each Roth
IRA. Your contribution may be further limited if your MAGI falls within
the minimum and maximum thresholds.

If your spouse is age 50 or older by the close of the taxable year, and is
otherwise eligible, you may make an additional contribution to your
spouse’s Roth IRA. The maximum additional contribution is $1,000 per
year.
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B. Gift Tax — Transfers of your Roth IRA assets to a beneficiary made
during your life and at your request may be subject to federal gift tax
under IRC Sec. 2501.

C. Special Tax Treatment — Capital gains treatment and 10-year income
averaging authorized by IRC Sec. 402 do not apply to Roth IRA
distributions.

D. Prohibited Transactions — If you or your beneficiary engage in a
prohibited transaction with your Roth IRA, as described in IRC Sec.
4975, your Roth IRA will lose its tax-deferred or tax-exempt status, and
you generally must include the value of the earnings in your account in
your gross income for that taxable year. The following transactions are
examples of prohibited transactions with your Roth IRA. (1) Taking a
loan from your Roth IRA (2) Buying property for personal use (present
or future) with Roth IRA assets (3) Receiving certain bonuses or
premiums because of your Roth IRA.

E. Pledging - If you pledge any portion of your Roth IRA as collateral for
a loan, the amount so pledged will be treated as a distribution and may
be included in your gross income for that year.

OTHER

A. IRS Plan Approval — The agreement used to establish this Roth IRA has
been approved by the IRS. The IRS approval is a determination only as
to form. It is not an endorsement of the plan in operation or of the
investments offered.

B. Additional Information — For further information on Roth IRAs, you
may wish to obtain IRS Publication 590, Individual Retirement
Arrangements (IRAs), by calling 1-800-TAX-FORM, or by visiting
www.irs.gov on the Internet.

C. Important Information About Procedures for Opening a New Account —
To help the government fight the funding of terrorism and money
laundering activities, federal law requires all financial organizations to
obtain, verify, and record information that identifies each person who
opens an account. Therefore, when you open a Roth IRA, you are
required to provide your name, residential address, date of birth, and
identification number. We may require other information that will
allow us to identify you.

D. Qualified Reservist Distributions — If you are an eligible qualified
reservist who has taken penalty-free qualified reservist distributions
from your Roth IRA or retirement plan, you may recontribute those
amounts to a Roth IRA generally within a two-year period from your
date of return.

E. Qualified Charitable Distributions — If you are age 70% or older, you
may take tax-free Roth IRA distributions of up to $100,000 per year and
have these distributions paid directly to certain charitable
organizations. Special tax rules may apply. This provision applies to
distributions during tax years 2012 and 2013 and may apply to
subsequent years if extended by Congress. For further detailed
information and effective dates you may wish to obtain IRS Publication
590, Individual Retirement Arrangements (IRAs), from the IRS or refer
to the IRS website at www.irs.gov.
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F. Disaster Related Relief — If you qualify (for example, you sustained an

economic loss due to, or are otherwise considered affected by, certain
IRS designated disasters), you may be eligible for favorable tax
treatment on distributions, rollovers, and other transactions involving
your Roth IRA. Qualified disaster relief may include penalty-tax free
early distributions made during specified timeframes for each disaster,
the ability to include distributions in your gross income ratably over
multiple years, the ability to roll over distributions to an eligible
retirement plan without regard to the 60-day rollover rule, and more.
For additional information on specific disasters, including a complete
listing of disaster areas, qualification requirements for relief, and
allowable disaster-related Roth IRA transactions, you may wish to
obtain IRS Publication 590, Individual Retirement Arrangements (IRAs),
from the IRS or refer to the IRS website at www.irs.gov.
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ROTH IRA

ROTH IRA FINANCIAL DISCLOSURE

The value of your Roth IRA will be solely dependent upon the performance of any investment instrument used to
fund your Roth IRA. Therefore, no projection of the growth of your Roth IRA can reasonably be shown or
guaranteed.

Terms and conditions of the Roth IRA, which affect your investment, are listed below.

INVESTMENT OPTIONS

Your Roth IRA will be invested in investments we offer directly or those we offer through a relationship with a registered
securities broker-dealer.

FEES

There are certain fees and charges connected with your Roth IRA investments. These fees and charges may include
the following.

¢ Sales Commissions

¢ Investment Management Fees
e Distribution Fees

e Set-Up Fees

¢ Annual Maintenance Fees

e Surrender or Termination Fees

To find out what fees apply, read the prospectus or contract, which will describe the terms of your Roth IRA
investment.

There may be certain fees and charges connected with the Roth IRA itself, these may include the following.

* Annual Service Fee
* Rollover Fees

* Transfer Fees

e Termination Fee

EARNINGS

The method for computing and allocating earnings (interest, dividends, etc.) on your investments will vary with the
nature and issuer of the investment chosen. Please refer to the prospectus or contract of the investment(s) of your
choice for the method(s) used for computing and allocating annual earnings.
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